
)�5M[[IOM�NZWU�,Z��?MVLa�8MZZMTT
�� P<pI� <� hjg][O� GIhQgI� j]� hP<gI� <�ZIhh<OI� jP<j� ��qQhP� h]ZI][I�q]kYG� P<pI�

hP<gIG�qQjP�ZI�qPI[���q<h�<�EPQYG��9]k�P<pI�<[�I[IgOs�]N�YQOPj�Q[hQGI�]N�s]k�

jP<j�Qh�]NjI[�gINIggIG�j]�<h�<�h]kY�hdQgQj�]g�PQOPIg�hIYN���j�Qh�<[�QZd]gj<[j�<hdIEj�

]N�s]kg�dPshQE<Y��ZI[j<Y�<[G�IZ]jQ][<Y�IrQhjI[EI�][�jPQh�I<gjP��0PQh�YQOPj�Q[hQGI�

]N�s]k� Qh�s]kg�dIgh][<Y�d]qIg�<[G�E<[� YQNj�s]k�]kj�]N� jPI�G<gXIhj�dY<EIh�<[G�

PIYd�]jPIgh�gIZIZDIg�jPIQg� YQOPj��0PI�YQOPj�]N�s]kg�h]kY�Qh�jPI�Z]hj�d]qIgNkY�

<hdIEj�]N�s]kg�DIQ[O[Ihh�<[G�E][[IEjh�s]k�j]��]G��gI<j�/dQgQj�1[QpIgh<Y� ]pI�

��qQhP�N]g�s]k�j]�P][]g�jPI�YQOPj�]N�s]kg�h]kY��N]g�Q[�s]kg�h]kY�h�I[IgOs�s]k�qQYY�

gIE]O[QvI�s]kg�d]qIg�<[G�dkgd]hI�jPQh�YQNIjQZI����DIYQIpI�s]kg�dIgh][<Y�d]qIg�

GIjIgZQ[Ih�s]kg�GIhjQ[s�<[G�fk<YQjs�]N�YQNI��0]]�]NjI[���P<pI�qQj[IhhIG�dI]dYI�

NIIYQ[O�Y]hj�GkgQ[O�jPIQg�YQNI�h�W]kg[Is�DIE<khI�jPIs�qIgI�[]j�<q<gI�]N�jPI�YQOPj�

qQjPQ[���j�Qh�QZd]gj<[j�jP<j�s]k�j<XI�jQZI�j]�E]ZI�j]�X[]q�s]kg�h]kY�h�I[IgOs�

<[G�YQOPj�h]�jP<j�s]k�E<[�NkYNQYY�s]kg�h]kY�h�dkgd]hI���]g�qPI[�dI]dYI�EP]]hI�j]�

NkYNQYY�jPIQg�h]kY�h�dkgd]hI�jPIs�DIO<[�j]�IrdIgQI[EI�Q[[Ig�dI<EI��k[E][GQjQ][<Y�

Y]pI��W]s��<Dk[G<[EI��dg]hdIgQjs��ZQg<EYIh�<[G�Z<OQE����q<[j�s]k�j]�IrdIgQI[EI�

jPQh�<h�qIYY�

�j�NQghj�Qj�qQYY�NIIY�hjg<[OI�<[G�IpI[�EP<YYI[OQ[O�j]�hj]d��DgI<jPI�<[G�YI<g[�j]�gIE]O[QvI�s]kg�h]kY�h�d]qIg�<[G�YQOPj����q<[j�s]k�

j]�j<XI�jQZI�]kj�]N�s]kg�Dkhs�YQNI�j]�gINYIEj�][�qP]�s]k�<gI�][�jPI�Q[hQGI����GIhQgI�s]k�j]�E]ZI�j]�X[]q�jPI�k[QfkI�OQNjh�<[G�

j<YI[jh�qQjPQ[�s]kg�h]kY��jP]hI�dQIEIh�]N�s]k�jP<j�s]k�XIId�PQGGI[�DIE<khI�s]k�NI<g�WkGOZI[j����I[E]kg<OI�s]k�j]�k[GIghj<[G�

P]q�j]�khI�jPIhI�OQNjh�j]�hIgpI�PkZ<[Qjs�<[G�X[]q�P]q�d]qIgNkY�s]k�gI<YYs�<gI�Q[�s]kg�YQOPj�

��NIIY�Qj�Qh�[IEIhh<gs�N]g�<YY�DIQ[Oh�j]�E]ZI�j]�X[]q�jPI�YQOPj�]N�jPIQg�h]kY����DIYQIpI�jP<j�][EI�s]k�k[GIghj<[G�jPI�d]qIg�]N�s]kg�

h]kY��s]k�qQYY�NQ[G�<�q<s�j]�hPQ[I�s]kg�h]kY�h�YQOPj�N]g�<YY�j]�hII��9]kg�h]kY�qQYY�hPQ[I�DgQOPjYs�qPI[�s]k�hjId�Q[j]�s]kg�d]qIg�<[G�

P][]g�s]kg�k[QfkI�OQNjh��7PI[�s]k�hPQ[I�s]kg�YQOPj��s]k�DIE]ZI�<[�Ir<ZdYI�N]g�]jPIgh�j]�gQhI�<[G�hPQ[I�jPIQg�YQOPj



)�5M[[IOM�NZWU�,Z��?MVLa�8MZZMTT
�][�j�DI�<Ng<QG�]N�s]kg�YQOPj��N]g�Qj�qQYY�DIE]ZI�<�DI<E][�]N�YQOPj�N]g�]jPIgh�qP]�Z<s�DI�Y]hj��0PIgI�qQYY�DI�Z<[s�DIQ[Oh�q<QjQ[O�

N]g�s]k�j]�hjId�Q[j]�s]kg�d]qIg��h]�jPIs�E<[�NQ[G�jPIQg�q<s�]kj�]N�NI<g�<[G�G<gX[Ihh��9]k�qQYY�DIE]ZI�<�ZI[j]g�j]�]jPIgh�<[G�

PIYd�jPIZ�gIYI<hI�jPIQg�NI<g�h]�jP<j�jPIs�Z<s�hPQ[I�DgQOPjYs�N]g�<[]jPIg�j]�hII�<[G�IrdIgQI[EI���]g�jPI�jgkI�EQgEYI�]N�YQNI�Qh�N]g�

s]k�j]�YQpI��YI<g[�qP]�s]k�<gI�<h�<�d]qIgNkY�h]kY�<[G�jPI[�YIj�jPI�]kjhQGI�hYQd�<q<s�<h�s]k�g<GQ<jI�s]kg�YQOPj���h�s]k�gIE]O[QvI�

jPI�Q[[Ig�d]qIg�]N�s]kg�h]kY��s]k�qQYY�DIE]ZI�jPI�jI<EPIg��ZI[j]g�<[G�q<s�hP]qIg�N]g�]jPIg�h]kYh�

9]kg�h]kY�YQOPj��Zs�h]kY�YQOPj��<[G�IpIgs�h]kY�YQOPj�<gI�ZI<[j�j]�E]ZI�j]OIjPIg�Q[�<�d]qIgNkY�gQ[O�]N�YQOPj�h]�jP<j�qI�hPQNj�jPI�

I[IgOs�]N�jPQh�q]gYG��7PI[�s]k�W]Q[�s]kg�YQOPj�qQjP�]jPIgh�s]k�DIE]ZI�d<gj�]N�<�PI<YQ[O�h]YkjQ][�j]�jPI�Q[P<DQj<[jh�][�jPI�

I<gjP��7PI[�s]k�P][]g�jPI�d]qIg�]N�s]kg�h]kY�h�YQOPj��s]k�qQYY�W]Q[�]jPIgh�qP]�qQYY�g<GQ<jI�dkgI�d]hQjQpI�YQOPj�][j]�jPI�dY<[Ij��

<[G�G<gX[Ihh�<[G�NI<g�qQYY�N<GI�<q<s�

7PI[�s]k�E]ZI�j]�X[]q�jPI�d]qIg�]N�s]kg�h]kY��s]k�qQYY�[]jQEI�P]q�s]kg�h]kY�qQYY�PIYd�s]k�[<pQO<jI�s]kg�I<gjPYs�d<jP��9]kg�

h]kY�qQYY�YI<G�s]k�j]q<gGh�DYIhhQ[Oh��W]s��hkEEIhh��dI<EI��dg]hdIgQjs��<[G�k[E][GQjQ][<Y�Y]pI����GIhQgI�s]k�j]�NIIY�jPI�NgIIG]Z�]N�

jPQh�YQNI�� QNI�Qh�hQZdYI�qPI[�s]k�P][]g�jPI�d]qIgNkY�YQOPj�qQjPQ[�<[G�NkYNQYY�s]kg�h]kY�h�dkgd]hI�

��q<[j�s]k�j]�I[W]s�jPI�DI<kjs�]N�jPI�I<gjP��jPQh�W]kg[Is�<[G�jPI�dI]dYI�s]k�ZIIj����qQhP�N]g�s]k�j]�IrdIgQI[EI�qP<jIpIg�s]kg�

PI<gj�GIhQgIh����I[E]kg<OI�s]k�j]�<YQO[�s]kghIYN�qQjP�s]kg�h]kY�h�dkgd]hI��h]�s]k�E<[�IrdIgQI[EI�NgIIG]Z�<[G�jPI�d]qIg�]N�

DIQ[O�E][[IEjIG�j]��]G��gI<j�/dQgQj�1[QpIgh<Y� ]pI�

�h�s]k�DIE]ZI�<q<gI�]N�jPI�d]qIg�]N�s]kg�h]kY��s]k�qQYY�DIOQ[�j]�k[GIghj<[G�s]k�E<[�<EPQIpI�<[sjPQ[O�s]kg�PI<gj�GIhQgIh��

!s�OgI<jIhj�qQhP�Qh�N]g�s]k�j]�X[]q�jP<j�s]kg�dIgh][<Y�d]qIg�GIjIgZQ[Ih�s]kg�GIhjQ[s�<[G�fk<YQjs�]N�YQNI��0PI�YQOPj�qQjPQ[�s]kg�

h]kY�Qh�s]kg�OgI<jIhj�dIgh][<Y�d]qIg���IEQGI�j]G<s��j]�YIj�hjId�Q[j]�jPI�d]qIg�]N�s]kg�h]kY�<[G�YIj�s]kg�YQOPj�hPQ[I�

ɩÍŒƊŵɵ�ąŵŻŒŊÚŁɵ�Œơąŵɵ%ąƄąŵňĪŊąŻɵÍŒƊŵɵ%ąŻƄĪŊƧɪ



)JW]\�,Z��?MVLa�5��8MZZMTT
¡ŒƊŁɡ.ňűŒơąŵňąŊƄɵ�ŒÚøĦɌɵ�ąŁąŻƄĪÚŁɵ¡ĦÚňÚŊɌɵ¡űĪŵĪƄƊÚŁɵªąÚøĦąŵɌɵ¡űąÚĽąŵɌɵ�ƊƄĦŒŵ

7I[Gs�!��+IggIYY���G����/]kY��Zd]qIgZI[j�]<EP�P<h�jPI�ZQhhQ][�j]�<q<XI[�

dI]dYI�j]�jPIQg� YQOPj�<[G�IZd]qIg�I<EP�h]kY�j]�NIIY�E][NQGI[j�j]�NkYNQYY�PQh�]g�

PIg� h]kY�h� dkgd]hI�� �h� <[� I[jgIdgI[Ikg� <[G� ]q[Ig� ]N� 7I� �Zd]qIg�

][hEQ]kh[Ihh�   �� �g��7I[Gs� +IggIYY� P<h� ]pIg� <� GIE<GI� ]N� IrdIgQI[EI� <h� <�

EP<[[IYIg�� YQNI� <[G� h]kY� E]<EP�� jI<EPIg�� EIYIhjQ<Y� hP<Z<[�� YQOPj� Y<[Ok<OI�

Q[jIgdgIjIg� <[G� ]g<j]g�� <[G� I[IgOs� PI<YIg� qQjP� Egshj<YYQ[I� YQOPj� Y<[Ok<OI�

PI<YQ[O�jPIg<dQIh���g��7I[Gs�EP<[[IYh�jPI��[OIYQE�.I<YZ���hEI[GIG�!<hjIgh��

<[G� 0PI� �<Y<EjQE� ]k[EQY�� /PI� <hhQhjh� dI]dYI� j]� PI<g� jPIQg� h]kY�h� ZIhh<OIh��

X[]q�<[G�q]gX�qQjP�jPIQg�<[OIYQE�OkQGIh��PI<Y�dPshQE<Y�<[G�IZ]jQ][<Y�jg<kZ<h��

<[G� DIE]ZI� IZd]qIgIG� j]� j<XI� jPI� [IEIhh<gs� hjIdh� j]q<gGh� jPIQg� h]kY�h�

E<YYQ[O�

�IN]gI� Ird<[GQ[O� PIg� h]kY� E]<EPQ[O� DkhQ[Ihh� j]� Q[GQpQGk<Yh� jPg]kOP]kj� jPI�

q]gYG��7I[Gs�h�dg]NIhhQ][<Y�YQNI�DIO<[�qQjP�<�jqI[js�sI<g�E<gIIg�Q[�jPI�1[QjIG�

/j<jIh��Qg� �]gEI�� N]YY]qIG�Ds� E]<EPQ[O� N]g�ZQYQj<gs�� IrIEkjQpIh�� E]gd]g<jQ][h��

dPshQEQ<[h��jI<Zh�<[G�hZ<YY�DkhQ[IhhIh�hQ[EI�ÂÊÊÉ��

7I[Gs�Qh�<�dg]NIhhQ][<Y�hdI<XIg�<[G�dkDYQhPIG�<kjP]g��P]YGh�<��]Ej]g<jI�Q[��GkE<jQ][��<h�qIYY�<h�[kZIg]kh�EIgjQNQE<jQ][h�

<[G�<EEgIGQj<jQ][h�Q[�E]<EPQ[O��YI<GIghPQd�<hhIhhZI[j��ZIGQ<jQ][��<[G�][jIZd]g<gs�/P<Z<[QhZ��j]�[<ZI�<�NIq���kYY�YQhj�

Qh�<p<QY<DYI�<j�qqq�GgqI[GsIZd]qIgh�E]Z�

P<[[IYQ[O� jPI��gEP<[OIYh���hEI[GIG�!<hjIgh�� 0PI��<Y<EjQE�]k[EQY�� <[G�]jPIg�PQOP�pQDg<jQ][<Y�DIQ[Oh��7I[Gs�P<h� jPI�

<DQYQjs� j]� gI<G� jPI�I[IgOIjQE�DY]EXh� Q[� jPI�PkZ<[�D]Gs�<[G�PIYdh� N<EQYQj<jI�PI<YQ[O�dPshQE<Y�<QYZI[jh�� EPg][QE�d<Q[��<[G�

GQhI<hI�� /PI� jI<EPIh�dI]dYI� j]�DgI<X� X<gZQE�d<jjIg[h� <[G�dg]pQGIh� EYQI[jh�qQjP� j]]Yh� <[G� gIh]kgEIh� j]� gIZ]pI�I[IgOs�

DY]EXh�jP<j�<gI�XIIdQ[O�jPIZ�Ng]Z�gI<EPQ[O�jPIQg�NkYY�d]jI[jQ<Y�<[G�h]kY�h�dkgd]hI�

�g��7I[Gs�q]gXh�qQjP�dI]dYI�]N�<YY�<OIh�D]jP� Q[�dIgh][�<[G�pQgjk<YYs�pQ<�dP][I�<[G�pQGI]��/PI�P]YGh�DQ�Z][jPYs�Og]kd�

OkQGIG�ZIGQj<jQ][h�][YQ[I��jI<EPIh�p<gQ]kh�Ç�qIIX�h]kY�IZd]qIgZI[j�E]kghIh�jPg]kOP]kj�jPI�sI<g��dg]pQGIh�Q[GQpQGk<Y�

hIhhQ][h��Egshj<Y�EY<hhIh��<[[k<Y�gIjgI<jh��<[G�hdI<XQ[O�I[O<OIZI[jh�

7I[Gs� OQpIh� D<EX� j]� jPI� E]ZZk[Qjs� Ds� jI<EPQ[O� hdQgQjk<Y� GIpIY]dZI[j� EY<hhIh� j]� E]ZZk[Qjs� ZIIj� kdh� <[G� E]�]d�

]dd]gjk[QjQIh� <[G� p]Yk[jIIgQ[O�� �g�� 7I[Gs� I[W]sh� jg<pIYQ[O� qQjP� PIg� PkhD<[G�� X<s<XQ[O�� d<GGYI� D]<gGQ[O�� DQXQ[O��

GQhE]pIgQ[O�[Iq�Egshj<Yh��qgQjQ[O��q<YXQ[O��<EX�¥jPI��;I[�G]O�¦�<[G�dY<sQ[O�qQjP�PIg�Og<[GEPQYGgI[�



,Z��?MVLa�5��8MZZMTT

䙜 1[QpIghQjs�]N�+P]I[Qr���]Ej]g<jI�Q[��GkE<jQ][

䙜 ][jIZd]g<gs�/P<Z<[QhZ�.]DQ[�.QEI�

䙜 Q+����[hjQjkjI�N]g�+g]NIhhQ][<Y��Zd]qIgZI[j�]<EPQ[O�

䙜 ÄÇÁ��hhIhhZI[j�

䙜 Q+����[IgOs� I<GIghPQd��[GIr�

䙜 .<dQG�sEYI��Zdg]pIZI[j�¥.�¦

䙜 6Qj<YhZ<gjh���[NYkI[EIg�0g<Q[Ig�

䙜 �<gjZ<[��6<YkIh�+g]NQYI��hhIhhZI[j�

䙜 �.��hhIhhZI[j��g]kd��Ä�� I<GIg��hhIhhZI[j�

䙜 6Qj<YhZ<gjh��gkEQ<Y�][pIgh<jQ][h�0g<Q[Ig�

䙜 1[QpIghQjs�]N��Y<hX<��/EP]]Y�]N��[OQ[IIgQ[O��+g]Og<Z�!<[<OIZI[j�

䙜 �<Y<[EI�/E]gIE<gG��ZdYIZI[j<jQ][�

䙜 �kZ<[�+IgN]gZ<[EI��[GQE<j]gh�¥�+�¦�

䙜 �gd<q[<��gII[q]]G��"Ikg]� Q[OkQhjQE�+g]Og<ZZQ[O�

䙜 7]gXdY<EI�.Ih]YkjQ][h��  ��!IGQ<jQ][�IgjQNQE<jQ][

䙜 6<Yk!IjgQr�/IgpQEIh�+g]EIhh��rEIYYI[EI�IgjQNQE<jQ][

䙜 �g]Z<�<[EI�]<EP�

�ąŵƄĪƷøÚƄĪŒŊŻɵʬɵ�ŵąþąŊƄĪÚŁŻ




